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c)	 Total risk weighted exposure calculation table
Amount In ‘000

1.1 Risk Weighted Exposures 
31 Ashadh 

2081
31 Ashadh 

2080
a Risk Weighted Exposure for Credit Risk 5,902,671 5,554,554
b Risk Weighted Exposure for Operational Risk 397,414 430,772
c Risk Weighted Exposure for Market Risk
  Total Risk Weighted Exposures (a+b+c)
  Adjustments Under Pillar II

 
Add: RWE equivalent to reciprocal of capital charge of 3% 
of gross income.

77,105 76,028

 
Add: 3% of the total RWE as Supervisor is not satisfied with 
the overall Risk Management Policies and Procedures (6.4 
a 9)

189,003 179,559

 
Total Risk Weighted Exposures (After Company's 
Adjustment of Pillar II)

6,566,193 6,240,914

d) 	 Amount of NPA (Gross and Net) as on 31 Ashadh 2081
Amount In ‘000

S.
No. Particulars

Gross NPA Net NPA

1 Restructured
2 Substandard 129,136 96,852

3 Doubtful 19,752 9,876
4 Loss 13,309 0
  Total 162,197 106,728



| lt;f}+ jflif{s k|ltj]bg @)*)÷)*!90

5.7.	 Classification of Financial Assets and Financial Liabilities
As on 31 Ashadh 2081 

Amount in NPR

Financial Assets

N
ot

es

Fa
ir

 V
al

ue
 T

ro
ug

h 
Pr

ofi
t o

r L
os

s

Fa
ir

 v
al

ue
 

th
ro
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O
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Co
m

pr
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m
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ti

ze
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Co
st

To
ta

l

Cash and cash equivalent 4.1 565,651,040 565,651,040

Due from Nepal Rastra Bank 4.2 358,667,440 358,667,440
Placement with Company and Financial 
Institutions

4.3

Derivative financial instruments 4.4

Other trading assets 4.5
Loan and advances to B/FIs 4.6 212,024,800 212,024,800
Loans and advances to customers 4.7 5,393,053,710 5,393,053,710
Investment securities 4.8 2,316,572,297 2,316,572,297
Current tax assets 4.9 3,376,091 3,376,091
Investment in subsidiaries 4.1
Investment in associates 4.11
Investment property 4.12 14,602,600 14,602,600
Property and equipment 4.13 152,691,118 152,691,118
Goodwill and Intangible assets 4.14 2,694,959 2,694,959
Deferred tax assets 4.15
Other assets 4.16 22,361,781 22,361,780
Total 6,569,489,940 2,316,572,297 155,386,077 9,041,695,835

As on 31 Ashadh 2081 
Amount in NPR

Financial Liabilities

N
ot

es Fair Value 
Through 

Profit or loss

Amortized 
Cost

Total

Due to Company and Financial Institutions 4.17 44,915,594 44,915,594
Due to Nepal Rastra Bank 4.18 186,875,064 186,875,064
Derivative financial instruments 4.19
Deposits from customers 4.2 7,373,425,075 7,373,425,075
Borrowing 4.21
Current tax liabilities 4.9
Provisions 4.22
Deferred tax liabilities 4.15 14,082,418 14,082,418
Other liabilities 4.23 78,876,780 78,876,780
Debt securities issued 4.24
Subordinated liabilities 4.25
Total 7,698,174,931 7,698,174,931
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5.7.2.	 Disclosure on measurement of operating segment profit or loss, assets and 
liabilities
a.	 Revenue from external customers includes gross interest revenue, gross fee and 

commission revenue, net trading revenue and other operating incomes (does 
not include intersegment revenue).

b.	 Net Revenue includes net interest income, net fee and commission income, net 
trading revenue and net other operating incomes.

c.	 Interest revenue includes gross interest revenue of the Company.
d.	 Interest expense includes gross interest expense of the Company.
e.	 Net Interest revenue is Interest revenue less interest expense (f=d-e).
f.	 Depreciation and amortisation for the segments' identifiable assets has been 

allocated to the respective segments.
g.	 Company does not have investment in associates and / or joint venture.
h.	 There are no material non-cash item.
i.	 Impairment of assets has been specifically identified for each segment assets and 

disclosed accordingly.
j.	 Segment Assets have been disclosed as identified for each segment.
k.	 It is Company's policy to keep segment's asset to be equal to segment liabilities 

under transfer pricing mechanism.

5.7.3.	 Information about geographical areas as on 31 Ashadh 2081
Province wise revenue from following geographical areas.

Particulars Percentage (%) Amount in Lakh
a. Domestic    
 Koshi Province 6.22% 610
 Bagmati Province 71.96% 7,056
 Gandaki Province 4.20% 412
 Lumbini Province 16.31% 1,599
 Karnali Province 1.31% 128
 Sub-total(a) 100% 9,805
 b. Foreign  - -
 Sub-total(b) - -
 Total(a+b) 100% 9,805

5.7.4.	 Information about major customers
Revenue from a single external customer does not amount to 10 percent or more of 
the entity’s revenue.

5.8.	 Share Options and Share Based Payments
There are no share options and employees, and directors are not given any share-based 
payments whether equity settled, or cash settled.
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5.9.	 Contingent liabilities and commitments
Contingent liabilities include guarantees, irrevocable credit commitment and letter of credit 
and contingent liabilities related to the legal proceedings or regulatory matters are not 
recognized in the financial statements but are disclosed when the probability of settlement 
is remote.
Details of contingent liabilities and commitments are given in note 4.28 and summary 
presented hereunder:

Particular 31 Ashadh 2081 31 Ashadh 2080
Contingent liabilities 800,000 800,000
Undrawn and undisbursed facilities
Capital commitment
Lease Commitment 82,072,006 54,503,711
Litigation 254,203
Total 82,872,006 55,557,914

5.10.	 Related Parties Disclosures
Parties are related if one party has the ability to control the other party or exercise significant 
influence over the other party in making financial or operation decisions, or one other 
party controls both. The definition includes Subsidiaries, Associates, Directors and Key 
Management Personnel. 

Name Designation
Sashi Raj Pandey Chairman
Dinesh Raj Joshi Director
Umesh Bhagat Pradhananga Director
Ram Krishna Sharma Wagle Director
Mahesh Pd. Adhikari Director
Mamata Adhikari Director
Adarsha Raj Pandey Director
Lilamani Neupane Chief Executive Officer

Amount paid to Chief Executive Officer
The Board of Directors have reappointed Mr. Lilamani Neupane as Chief Executive Officer 
of the Company with effect from 2078/08/23 for the period of 4 years. CEO has been paid a 
total of NPR. 8,164,759 and has been provided vehicle facility for official purpose.
The Salary and benefits paid to the CEO are as follow:

Basic 
Salary

Provident Fund Allowance Bonus
Other 

Perquisites
Total 

Income
5,191,963 519,198 1,082,959 1,370,639 - 8,164,759

Loans and Advances extended to Promoters:
The Company has not extended any loans to promoters during the year.
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Directors and other Key Management Personnel (KMP)
The Company’s Directors, Key Management Personnel and persons connected with them, 
are also considered to be related parties for disclosure purposes.  Personnel representing 
the Central Management Committee (CENMAC) are considered as KMP.

Directors related expenses
The details of expenses incurred by the Company for the member of the Board of Director 
is as under:  

Amount in NPR

Particulars Expenses

Transaction during the year 
31 Ashadh 

2081
31 Ashadh 

2080
Board Meeting Fee 661,000 637,000
Audit Committee Meeting Fee 96,000 80,000
Risk Management Committee Meeting Fee 64,000 64,000
AML/CFT Committee Fee 80,000 64,000
Employee Service Facility Committee Meeting Fee 16,000 16,000
Food, Lodging, Travelling & Halting Expenses for Board level 
meetings and Telephone, newspaper, and other Expenses

 - -

Total 917,000 861,000

5.11	 Merger and Acquisition
The Company has not undertaken any mergers and acquisitions during the year. . 

5.12.	 Events After Reporting Data
The Company monitors and assesses events that may have potential impact to quality as 
adjusted / non-adjusted events after the end of reporting period. There are no material 
events that have occurred subsequent to 31st Ashadh, 2081 till signing of Financial 
Statement on 3rd December 2024.

5.13.	 Employee Bonus
The Company has provided employee bonus at the rate 10% of profit before tax as per 
prevailing Bonus Act, 2030.

5.14.	 Reserves

5.14.1.	Corporate Social Responsibility
As per the NRB directive no. 6.16 on the Corporate Social Responsibility, the 
Company has allocated 1% of the net profit of current fiscal year for CSR activities. 
The amount allocated for corporate social responsibility reserve is Rs. 616,593 and 
Rs. 750,148 for current year and previous year respectively. Comparative table of CSR 
expenses and fund is as under:
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Amount in NPR

Particulars

N
ot

e 31 Ashadh 
2081

32 Ashadh 
2080

Net Profit during the year as per P/L account P/L 61,659,323 75,014,783
Minimum 1% to be appropriated for CSR as per NRB 
to be expended next year of Net Profit

616,593 750,148

Additional fund appropriated to cover already 
committed projects in CSR
Total fund appropriated in CSR fund during the year   616,593 750,148
Opening balance in CSR fund 4.27 2,033,699 1,718,262
Less: Expenses incurred during the year in CSR 4.37 (737,850) (434,711)
Add/Less: Fund Transferred during the year 121,257 315,437
Total balance outstanding in CSR fund as on 
Ashadh End

4.27 1,912,442 2,033,699

Summary of amount expensed under the corporate social responsibility is presented 
in table below.

a.	 Province wise expenses details

Province Amount (NPR)
Koshi Province 124,904
Bagmati Province 369,669
Gandaki Province 73,914
Lumbini Province 89,499
Karnali Province 79,864
Province wise total 737,850

b.	 Sector wise expenses details

Particulars Amount (NPR)
ADSoN for sponsorship for Ability development program 25,000
Awareness Program on FM 81,360
Samata Education Trust – Contribution for Scholarship Program 50,000
Global Money Week – FM Adhyatma Jyoti Pvt. 2,825
J P Foundation -  Contribution for old age care 5,760
Kalinchowak Bhagwati – Bin Distribution 8,000
Other Expenses Related To Financial Literacy Program 564,905
Total 737,850

5.14.2.	Staff Skill Development Fund
The Bank is required to incur expenses towards employee training and development for 
an amount that is equivalent to at least 3% of the preceding year’s salary and allowance. 
Any shortfall amount in meeting this mandatory expense requirement in the current 
year will have to be transferred to this reserve fund through appropriation of net profit 
and the amount shall accumulate in the fund available for related expenses in the 
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subsequent year. Balance in this fund is directly reclassified to retained earnings in 
the subsequent year to the extent of expenses made for employees training related 
activities.

Particulars Note
31 Ashadh 

2081
31 Ashadh 

2080
Opening Staff Skill Development Fund  1,789,997  1,057,508
Additions during the year (Minimum 3% to be 
expended in staff training and development as 
prescribed by NRB)

 1,712,682  1,429,263

Total  3,502,679  2,486,771
Less: Expenses incurred in staff training and 
development during the year

 2,106,679  696,775

Remaining Balance (Unspent) as on Ashad End 4.27  1,396,000  1,789,997

5.14.3.	Regulatory Reserve
This is a non-free statutory  reserve  and is a requirement as prescribed in NRB 
directive. In the transition to NFRS from previous GAAP the Company is required to 
reclassify all amounts that are resultant of re-measurement adjustments and that are 
recognized in retained earnings into this reserve heading. The amount reclassified to 
this reserve includes: 
�	 Re-measurement adjustments such as interest income recognized against interest 

receivables,  
�	 Difference in loan loss provision as per NRB directive and impairment on loan and 

advance as per NFRS,  
�	 Amount equals to deferred tax assets, 
�	 Actual Loss recognized in other comprehensive income,  
�	 Amount of goodwill recognized under NFRS.  
Pursuant to the NRB Unified Directive  no. 4/2080, regulatory  reserve  on Accrued 
Interest Receivable and Non-Banking Asset have been considered after taking effect 
of staff bonus and income tax.

Amount in NPR

Particular
Fiscal Year

2078/79 2079/80 2080/81
Opening Balance of Regulatory Reserve 2,275,754 3,233,628 12,326,419
Add: Amount transferred during year from 
retained earning
Interest Receivable 957,874 1,066,023 9,615,045
Short loan loss provision
Short provision for possible loss in investment
Short provision on NBA 7,477,848 1,721,790
Deferred Tax
Goodwill
Gain on Bargain Purchase
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Particular
Fiscal Year

2078/79 2079/80 2080/81
Actuarial Loss 548,919 (548,919)
Fair value loss recognized in OCI
Other (Fair value gain/unrealized gain 
recognized in Profit or loss)
Less: Amount transferred to retained 
earnings during the year
Accrued interest previously recognized as 
income collected during the year
Actuarial Gain
Fair value loss on investment recognized as Fair 
value through Profit or loss
Deferred Tax Reserve
Balance as on Ashadh end (Note 4.27) 3,233,628 12,326,419 23,114,335

5.14.4	 Adjustment in opening Retained Earnings
Balance of opening retained earnings has been adjusted by NPR 16,533,279 on account 
of tax paid on bargain purchase gain on merger of the company during 2073/74 levied 
vide Finance Act 2080.

5.15	 Impairment of Loans and Advances
As per the carve out notice issued by ICAN, the Company has measured impairment loss on 
loan and advances as the higher of amount derived as per norms prescribed by Nepal Rastra 
Bank for loan loss provision and amount determined as per NFRS 9.
Loans and advances to customers with significant value (Top 50 group exposure 
and borrowers classified as Non-Performing as per Nepal Rastra Bank Directive) are 
assessed for individual impairment test. The recoverable value of loan is estimated on the 
basis of realizable value of collateral and the conduct of the borrower/past experience of 
the Company. Assets that are individually assessed and for which no impairment exists 
are grouped with financial assets with similar credit risk characteristics and collectively 
assessed for impairment. The credit risk statistics for each group of the loan and advances 
are determined by management prudently being based on the past experience. For the 
purpose of collective assessment of impairment Company has categorized assets in to five 
broad categories as follows:

1 Term Loan
2 Auto Loan 
3 Home Loan 
4 Personal Loan
5 Short Term Loan 

Since this provision is mandatory for application the impairment under NFRS and impairment 
under NRB norms has been disclosed for comparison. 
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Amount in NPR

Particulars 31 Ashadh 2081 31 Ashadh 2080
Individual impairment of loans and advances 15,884,369 26,104,936
Collective impairment of loans and advances 114,933,781 81,005,019
Total impairment allowance under NRB norms 130,818,150 107,109,955
Total impairment allowance under NFRS 26,863,801 31,058,966

5.16.	 Dividend Payable
Amount in NPR

Fiscal Year 31 Ashadh 2081 31 Ashadh 2080
FY2066/67 17,548 17,548
FY2067/68 49,411 49,411
FY2068/69 84,410 84,410
FY2069/70 1,496 1,496
FY 2070/71 89,955 89,955
Total 242,820 242,820

Amount in NPR

Particulars 31 Ashadh 2081 31 Ashadh 2080
Not collected for more than 5 years 242,820 242,820
Not collected up to 5 years
Total 242,820 242,820

5.17	 Weighted Average Interest Spread 
Particulars Rate %

Average Rate of return on Interest Earning Assets i.e., Loan and Advances 
(including staff loans), investments in Fixed Deposits and Shares

14.65%

Average Cost of fund on Deposits, Borrowings, Debenture, Refinance and Inter 
Company borrowing

10.14%

Average Net Spread (Overall) 4.51%

5.18	 Summary of Concentration Exposure as on 31 Ashadh 2081

Particulars
Loans, 

Advances & 
Bills Purchased

Deposits
Contingent 
Liabilities

Total amount as on 15/07/2024 (as per 
NRB) (NPR)

5,605,078,510 7,373,425,075 82,872,006

Highest exposure to a single unit(group) 
(NPR)

203,427,200 291,323,970 7,00,000

Percentage of exposure to single 
unit/total

3.59% 3.95% 0.84%
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5.19	 Earnings per Share
The Company measures earning per share on the basis of the earning attributable to the 
equity shareholders for the period. The number of shares is taken as the weighted average 
number of shares for the relevant period as required by NAS 33 Earnings per Share. 

Particulars Units
Year ended Year ended
31 Ashadh 

2081
31 Ashadh 

2080
Profit attributable to equity shareholders (a) NPR 61,659,323 75,014,783
Weighted average of number of equity shares used in 
computing basic earnings per share (b)

9,816,832 9,816,832

Basic and diluted earnings per equity share of NPR100 
each (a/b) 

NPR 6.28 7.64

As there are no potential ordinary shares that would dilute current earning of equity holders, 
basic EPS and diluted EPS are equal for the period presented.

5.20	 Non-Banking Assets
The likely recovery of Non-Banking Assets amounting to NPR 701,250 is remote; therefore, 
the NBA has been fully impaired since the First Time Adoption date of NFRS i.e., 15 July, 
2017.
Party wise list of Non-Banking Assets as on 15 July 2024 is as under:

In NPR

Name of Borrowers
Date of assuming 

Non-Banking Assets
As at 15 July 

2024
As at 16 July 

2023
Kamal Khawas 13th July 2003 701,250 701,250
Shambhu Thapa 19th June 2008 - 300,000

Hungry Hunter & Cottage 23rd May 2023 5,160,000 5,160,000

Krishna Prasad Bhurtel  23rd May 2023 4,888,600 4,888,600

Anita Gyawali 16th July 2023 1,821,000 1,821,000

Purushottam Bhattarai 5th September 2023 2,733,000 -

Total 15,303,850 12,870,850
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5.21	 Details of Shareholders holding more than 0.5% of total paid up share capital

S.N. Name of Shareholders
No. of Share 

Hold
Percent  Amount

Promoter Shareholders
1 Sashi Raj Pandey  984,566  10.03  98,456,600 
2 Dinesh Raj Joshi  791,513  8.06  79,151,300 
3 Rabendra Raj Pandey  518,642  5.28  51,864,200 
4 Chandra Lekha Pandey  465,923  4.75  46,592,300 
5 Samson Jung Bahadur Rana  405,168  4.13  40,516,800 
6 Saurav Pant  307,169  3.13  30,716,900 
7 Govind Ballabh Bhatt  172,793  1.76  17,279,300 
8 Nirmal Nath Pandey  166,001  1.69  16,600,100 
9 Meeta Shah Rana  157,214  1.60  15,721,400 

10 Rajesh Kumar Agrawal  118,987  1.21  11,898,700 
11 Samaksha Nath Pant  111,130  1.13  11,113,000 
12 Sujan Pant  107,594  1.10  10,759,400 
13 Bimal Senchury  104,390  1.06  10,439,000 
14 Dharma Raj Shrestha  99,355  1.01  9,935,500 
15 Ambika Shah  96,960  0.99  9,696,000 
16 Rana Bahadur Shah  96,807  0.99  9,680,700 
17 Nawa Durga Trading Concern  89,288  0.91  8,928,800 
18 Jyoti Kumari Sarawagi  77,242  0.79  7,724,200 
19 Bishnu Prasad Upadhaya  64,960  0.66  6,496,000 
20 Adarsha Raj Pandey  53,360  0.54  5,336,000 
21 Sanjay Man Baisyat  51,443  0.52  5,144,300 

Public Shareholders
22 Cit- Citizen Unit Scheme  138,165  1.41  13,816,500 
23 Trishakti Jung Bahadur Rana  111,712  1.14  11,171,200 
24 Sabina Malla Shah  82,147  0.84  8,214,700 
25 Prudential Capital Management Company Pvt. Ltd  60,283  0.61  6,028,300 
26 Life Insurance Corporation (Nepal) Limited  51,200  0.52  5,120,000 

5.22	 Proposed Distributions (Dividends and Bonus Shares)
The Board of directors in its meeting dated December 3, 2024 has passed a resolution 
recommending for distribution of bonus shares (stock dividend) at 1.8659% (approximate) 
and cash dividend at 0.0982% (approximate for tax purpose) of paid -up capital as at 
1.9641% (approximate).

Amount in NPR

Particulars 31 Ashadh 2081 31 Ashadh 2080
Cash Dividend 964,042.11 49,575,002

Bonus Shares 18,316,800.00 -

Total       19,280,842.11 49,575,002
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5.23	 Principal Indicators

Particulars

In
di

ca
to

rs

Restated as per NFRS reporting
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20
80

/2
08

1

1.	 Percent of Net Profit/Gross Income % 15.30 17.15 11.53 7.54 6.52
2.	 Earnings Per Share Rs. 13.50 12.86 9.48 7.64 6.28
3.	 Market Value per Share (as on Ashadh end) Rs. 159.00 489.00 299.00 375.00 490.00
4.	 Price Earnings Ratio Times 11.78 38.03 31.53 49.07 78.01
5.	 Dividend (Bonus share and Cash) on share capital % 10.53 11.00 7.60 5.05 1.9641
6.	 Cash Dividend on Share Capital % 3.16 3.30 5.20 5.05 0.0982
7.	 Interest Income/Loans & Advances % 15.48 14.40 14.15 17.31 16.50
8.	 Staff Expenses (excluding staff bonus)/Total Operating Expenses % 62.59 62.72 58.00 58.43 58.34
9.	 Interest Expenses/Total Deposit and Borrowings % 8.97 7.19 8.69 11.11 10.03
10.	Exchange Gain/Total Income % - - - - -
11.	Staff (Statutory) Bonus/ Total Staff Expenses (excluding bonus) % 24.39 23.46 19.80 15.80 13.17
12.	Net Profit/Loans & Advances % 2.37 2.47 1.63 1.30 1.07
13.	Total Credit/Deposit % 89.77 73.91 84.67 82.09 74.64
14.	 Total Operating Expenses/Total Assets % 1.76 1.57 1.35 1.48 1.39
15.	Adequacy of Capital Fund on Risk Weightage Assets  

a.	 Core Capital % 18.69 23.62 19.07 19.58 18.38
b.	 Supplementary Capital % 0.77 1.23 1.14 1.17 1.15
c.	 Total Capital Fund % 19.46 24.85 20.21 20.75 19.53

16.	Liquidity (CRR) % 0.28 0.44 0.45 0.37 0.41
17.	Net Non-Performing Credit/Total Credit (as per NRB provision) % 0.67 0.89 0.60 1.05 2.86
18.	 Base Rate (For the month of Ashadh) % 11.08 9.02 11.96 12.94 10.99
19.	 Weighted Average Interest Rate Spread % 4.81 4.93 4.71 4.59 4.51
20.	Book Net worth Rs. 11,576 12,792 13,346 13,582 13,435
21.	Total Shares No. 8,290,350 8,901,349 9,586,750 9,816,832 9,816,832
22.	Total Employees No. 83 80 79 80 83
23.	Book Value Per Share Rs. 140 144 139 138 137
24.	ATM/CDM/CRM Terminals No. 0 0 0 0 0
25.	POS Terminals No. 0 0 0 0 0
26.	Branches No. 13 13 13 13 13

5.24.	Disclosure of Actuarial Valuation for Leave and Gratuity

Particulars
15-Jul-24 16-Jul-23

 Leave  Gratuity  Total  Leave  Gratuity  Total 
 Expenses Recognized In Income Statement       
 Current service cost   972,564 1,904,554 2,877,118    669,639 2,538,370 3,208,009 
 Interest cost      836,087 3,867,536 4,703,623     742,055 3,391,350 4,133,405 
 Past Service Cost       
 Expected Return on Plan Assets  (3,580,640) (3,580,640)  (2,165,703) (2,165,703)
 Actuarial (Gain)/ Loss     (954,241)  (10,132,148) (11,086,389) 642,155 784,170 1,426,325 
Change in Present Value Obligations       
 PV of Obligation at beginning of the year     8,671,432 38,675,361 47,346,793    6,874,321 31,693,022 46,625,979 
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Particulars
15-Jul-24 16-Jul-23

 Leave  Gratuity  Total  Leave  Gratuity  Total 
 Interest cost         836,087  3,867,536 4,703,623        742,055    3,391,350 5,003,940 
 Current Service Cost        972,564  1,904,554 2,877,118        669,639    2,538,370  2,914,487 
 Benefit paid      (553,746)    (967,034) (1,520,780)   (256,738)  (155,322)   (17,797,812)
 Actuarial (Gain)/ Loss  (954,241)   (11,254,134)   (12,208,375)        642,155    1,207,941 1,820,749 
 Liability at the end of the year    8,972,096    32,226,283    41,198,379  8,671,432   38,675,361    38,567,343 
Change in Fair Value of Plan Assets       
 FV of Plan Asset at Beginning of the Year  34,127,204 34,127,204 -  19,688,213 19,688,213 
 Adjustment to Opening Fair value of Plan 
Asset 

     179,229     

 Interest Income   -   -
 Expected Return on Plan Assets -   3,580,640 3,580,640 -    2,165,703 2,165,703 
 Contribution by Employer - 3,966,967 3,966,967 -  12,004,839 12,004,839 
 Benefit paid  -   (967,034)  (967,034) -   (155,322)   (155,322)
 Actuarial Gain/ (Loss)  on Plan Assets - (1,121,986)  (1,121,986) -       423,771     423,771 
 Fair Value of Plan Asset at End of the Year -    39,765,020    39,765,020 -   34,127,204    34,127,204 
Amount Recognized in SOFP
 Present Value of Obligations at Year End    8,972,096 32,226,283 41,198,379    6,874,321  38,675,361 45,549,682 
 Fair Value of Plan Assets at Year End -  39,765,020 39,765,020 -  34,127,204 34,127,204 
 Unfunded Status  (8,972,096)   7,538,737 (1,433,359)  (6,874,321) (4,548,157)   (11,422,478)
 Unrecognised Acturial (Gain)/Loss at Year End   -    
 Unrecognised Past Service Cost       
 Net Asset/(Liability) Recognised in SOFP (8,972,096) 7,538,737  (1,433,359)   (6,874,321)    (4,548,157) (11,422,478)

Actuarial assumption
Actuarial valuation of defined benefit plan obligation is done on the basis of the following 
assumption.

 Particulars 31 Ashadh 2081 31 Ashadh 2080
Discount Rate 10% 10%
Salary Escalation Rate 7% 7%
Expected Return on Assets
Mortality Rate NALMT2009 NALMT2009
Withdrawal Rate 20-58

20-34 5% 5%
35-58 5% 5%

FCA. Shashi Satyal
Partner

PKF TR Upadhya & Co.
Chartered Accountants

Sanshar Sharma
Head – Accounts/Finance Dept.

Lilamani Neupane
Chief Executive O�cer

Sashi Raj Pandey
Chairperson

Ram Krishna Sharma Wagle
Director

Mahesh Psd. Adhikari
Director

Umesh Bhagat Pradhananga 
Director

Dinesh Raj Joshi
Director

Mamata Adhikari
Director

Adarsha Raj Pandey 
Director
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Comparison of Unaudited and Audited Financial Statements
Amount in NPR  '000

Statement of Financial Position
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Variance

Reasons for VarianceIn 
amount In %

Assets
Cash and cash equivalent  455,742  565,651  109,909 24.12% Reclassification of Treasury bills
Due from Nepal Rastra Bank  358,667  358,667  -   0.00%
Placement with Bank and Financial Institutions  -    -    -   
Derivative financial instruments.  -    -    -   

Other trading assets  -    -    -   

Loan and advances to B/FIs  212,025  212,025  -   0.00%

Loans and advances to customers  5,410,445  5,393,054  (17,392) -0.32%

Investment securities  2,426,481  2,316,572  (109,909) -4.53% Reclassification of Treasury bills

Current tax assets  1,144  3,376  2,232 195.07% Tax Impact

Investment in susidiaries  -    -    -   

Investment in associates  -    -    -   

Investment property  14,603  14,603  -   0.00%

Property and equipment  137,857  152,691  14,835 10.76% NFRS 16 adjustment on ROU

Goodwill and Intangible assets  2,695  2,695  0 

Deferred tax assets  -    -    -   

Other assets  20,056  22,362  2,306 11.50% NFRS 9 deferred employee Expenditure

Total Assets 9,039,715 9,041,696  1,981 
Due to Bank and Financial Instituions  44,916  44,916  -   0.00%

Due to Nepal Rastra Bank  186,875  186,875  -   0.00%

Derivative financial instruments  -    -    -   

Deposits from customers  7,373,425  7,373,425  (0) 0.00%

Borrowing  -    -    -   

Current Tax Liabilities  -    -    -   

Provisions  -    -    -   

Deferred tax liabilities  12,225  14,082  1,857 15.19% Audit Adjustment

Other liabilities  80,851  78,877  (1,974) -2.44%

Debt securities issued  -    -    -   

Subordinated Liabilities  -    -   

Total  Liabilities 7,698,292 7,698,175  (117)
Equity
Share capital  981,683  981,683  -   0.00%
Share premium  -    -    -   
Retained earnings  23,826  23,712  (114) -0.48% NFRS adjustments
Reserves  335,913  338,126  2,212 0.66%
Total Equity Attributable To Equity Holders  1,341,423  1,343,521  2,098 
Total Liabilities And Equity 9,039,715 9,041,696  1,981 



| lt;f}+ jflif{s k|ltj]bg @)*)÷)*!104

Statement of Profit or Loss
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Reasons for VarianceIn 
amount In %

Interest income  951,247  946,201  (5,046) -0.53% Audit Adjustment
Interest expense  738,873  743,961  5,088 0.69%
Net interest income  212,373  202,239  (10,134) -4.77%
Fee and commission income  27,706  29,387  1,681 6.07% Reclassification
Fee and commission expense  74  54  (19) -26.35% Reclassification
Net fee and commission income  27,632  29,333  1,700 6.15%
Other operating income  6,800  4,918  (1,882) -27.68% Reclassification
Total operaing income  246,806  236,490  (10,316) -4.18%
Impairment charge/(reversal) for loans and 
other losses  22,491  23,408  917 4.08%

Net operating income  224,314  213,082  (11,232) -5.01%
Personnel expenses  74,822  73,487  (1,335) -1.78% Acturial & Staff Loan prepaid adjustments
Depreciation  7,003  15,401  8,399 119.93% NFRS 16 adjustment on ROU
Other operating expenses  47,000  37,066  (9,934) -21.14% NFRS 16 adjustment on ROU
Operating profit  95,489  87,127  (8,363) -8.76%
Non operating income/expense  -    -    -   0.00%
Profit before tax  95,489  87,127  (8,363) -8.76%
Income tax  28,647  25,467  (3,179) -11.10% Audit adjustment
Profit /(loss) for the period  66,843  61,659  (5,183) -7.75%

Amount in NPR  '000
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g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zg @)*) sf] 
lgb]{zg g+= @) -(_ ;+u ;DalGwt ljj/0f

u|fxsju{nfO{ kg]{ c;'ljwf tyf ;j{–;fwf/0fsf] u"gf;f] ;'g'jfO{ ug{ æ;"rgf tyf u'gf;f] ;'g'jfO{ 8]:sÆ :yfkgf u/L u'gf;f] 
;'g'jfO{ ub}{ cfOPsf] 5 . u'gf;f]sf]nfuL ljleGg dfWodsf] Joj:yf ul/Psf] 5 . zfvfdf /x]sf ;'emfj k]l6sf, j]e;fO6, 
Od]n, km];a's k]h tyf df]jfOndf ;f]em} kmf]g u/]/ u'gf;f] ;'Gg] Joj:yf /x]sf] 5 . ;fy}, k|fKt u'gf;f]x?sf] ;'g'jfO{sfnfuL 
cfGtl/s ;Goq kl/rfng u/L l56f] eGbf l56f] u'gf;f]sf] ;dfwfg ub}{ cfOPsf] 5 . 
ljQLo ;+:yfsf] u'gf;f] ;'Gg] clwsf/Lsf] ljj/0f ljQLo ;+:yfsf] j]e ;fO6 tyf zfvf sfof{nox?df /flvPsf] 5 . 

u'gf;f] ;'Gg] clwsf/L

gfd	 M	 >L b'uf{ nD;fn
kb	 M	 jl/i7 k|jGws -cg'kfngf clwsf/L_ 
kmf]g=	 M	 )!–$%$$!@^
df]jfOn	M	 (*%&)!^^%@

cf=j @)*)÷*! df k|fKt u'gf;f] tyf ;'g'jfO{sf] cj:yf
cf=j= @)*)÷*! df u|fxsju{af6 s'g} klg lnlvt u'gf;f] k|fKt gePsf] tyf df}lvs u'gf;fx?nfO{ ;'g'jfO{ tyf ;Daf]wg 
ul/;lsPsf] 5 . 

g]kfn lwtf]kq af]8{4f/f hf/L ;"rLs[t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL 
lgb]{lzsf @)&$ sf] bkmf @) -$_ adf]lhd cg'kfngf 

;DaGwL ;f/f“z

o; ljQLo ;+:yf4f/f a}s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df Joj:yf eP adf]lhd ljQLo ;+:yfsf] :yfkgf, 
lwtf]kqsf] sf/f]jf/, ;~rfns ;ldlt / k|d'v sfo{sf/L clws[t ;DaGwL Joj:yf, k'FhL, k'FhLsf]if / t/n ;DklQ, a}lsË 
tyf ljQLo sf/f]jf/, shf{ k|jfx tyf c;"nLsf ;fy} n]vf, clen]v, ljj/0f tyf k|ltj]bg nufotsf cGo Joj:yfx?sf] 
kfngf ul/Psf] 5 . ;f]xL qmddf sDkgL P]g @)^#, lwtf]kq ;DaGwL P]g @)^#, ;"rgfsf] xs ;DaGwL P]g @)^$, >d 
P]g @)&$, a}s tyf ljQLo ;+:yfx/sf] C0f c;"nL ;DaGwL P]g @)%*, ;DklQ z'4Ls/0f -dlg nfp08l/Ë_ lgjf/0f P]g 
@)^$ nufot ljQLo If]qn]] kfngf ug'{ kg]{ k|rlnt g]kfn sfg"g, lgod, lgb]{lzsf adf]lhdsf Joj:yfx?sf] ;d]t o; 
ljQLo ;+:yfn] kfngf ul//x]sf] 5 . 

o;sf cltl/Qm g]kfn /fi6« a}saf6 hf/L Plss[t lgb]{zg @)*) sf] Joj:yf tyf ;f] df ePsf] ;+zf]wgsf] kl/kqx?sf] 
kfngf ub}{ Ohfhtkq hf/L ubf{ tf]s]sf zt{x?, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn :6s PS:r]~h 
ln= nufot cGo lgofds lgsfon] hf/L u/]sf] lgodg Joj:yf ;d]t kfngf u/L ljQLo ;]jf k|bfg ub}{ cfO/x]sf] 5 . 

cfGtl/s tyf afXo n]vfk/LIfsn] n]vfk/LIf0fsf] qmddf cf}NofPsf s}lkmotx?sf] ;DaGwdf ;f] s}lkmotx? ;'wf/ ul/Psf] 
/ g]kfn /fi6« a}saf6 ul/Psf lg/LIf0fsf qmddf k|fKt lgb]{zgx?sf] sfof{Gjog eO;s]sf] tyf sltko lgb]{zgx? 
kfngfsf] qmddf /xsf]n] ljQLo ;+:yfsf] cg'kfngfsf] cj:yfdf ;du|df ;Gtf]ifk|b /x]sf] 5 .
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>L OGe]i6d]G6 P08 kmfOgfG; s+= ln=  
s]Gb|Lo sfof{no, l8NnLahf/ sf7df8f}+ k|jGw kq ;+zf]wgsf] # dxn] ljj/0f

;fljssf] Joj:yf xfnsf] Joj:yf ;+zf]wg ug'{ kg]{ sf/0f 

bkmf % v08 -v_M
ljQLo ;+:yfsf] hf/L k'FhL 
?= (*,!^,*#,@)).– -cIf/]kL cG7fGgJj] 
s/f]8 ;f]x| nfv lqof;L xhf/ b'O{ ;o 
?k}of dfq_  x'g]5 . ;f] k'FhLnfO{ k|lt 
z]o/ ? !)).– b/sf ?=(*,!^,*#@ 
-cG7fgJj] nfv ;f]x| xhf/ cf7 ;o 
aQL;_ yfg ;fwf/0f z]o/df ljefhg 
ul/Psf] 5 .

bkmf % v08 -v_M
ljQLo ;+:yfsf] hf/L k'FhL ?= 
!)),)),)),))).– -cIf/]kL Ps cj{ 
dfq_  x'g]5 . ;f] k'FhLnfO{ k|lt z]o/ 
? !)).– b/sf !)),)),))) -Ps 
s/f]8_ yfg ;fwf/0f z]o/df ljefhg 
ul/Psf] 5 .

af]gz z]o/ ljt/0f kZrft ljQLo 
;:+yfsf] hf/L tyf r'Qmf k'FhL a[l4 
x'g] ePsf]n]

bkmf % v08 -u_M
ljQLo ;+:yfsf] r'Qmf k'FhL 
?= (*,!^,*#,@))÷– -cIf/]kL cG7fgJj] 
s/f]8 ;f]x| nfv lqof;L xhf/ b'O{ 
;o dfq_ x'g]5 . 

bkmf % v08 -u_M
ljQLo ;+:yfsf] r'Qmf k'FhL ?= 
!)),)),)),)))÷– -cIf/]kL Ps cj{ 
dfq_ x'g]5 . 

af]gz z]o/ ljt/0f kZrft ljQLo 
;:+yfsf] hf/L tyf r'Qmf k'FhL a[l4 
x'g] ePsf]n]
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zfvf k|d'vx?

lnnfdl0f Gof}kfg]
k|d'v sfo{sf/L clws[t

clgn hf]zL
gfoj k|d'v sfo{sf/L clws[t

lvd axfb'/ sfsL { 
gfoj k|d'v sfo{sf/L clws[t

Joj:yfkg tx -ljefuLo k|d'v_

ljhof >]i7
k|d'v, lgIf]k tyf >f]t kl/rfng

b'uf{ nD;fn
k|d'v, cg'kfng tyf ;+:yfut ;'zf;g

/flhj jg >]i7
k|d'v, ;"rgf tyf k|ljwL

;+;f/ zdf{
k|d'v, n]vf tyf ljQ

afa'/fd yfkf
k|d'v, shf{ tyf nufgL

Zofd hf]zL
k|d'v, hgzlQm Joj:yfkg

/flhj >Ljf:tj
tf}lnxjf

s'df/ xdfn
>Lgu/-;Nofg_

;'e]z >]i7
Odf8f]n

c?0f rGb| nD;fn
cf]bf/L

dgf]h af]x/f
rfalxn

xl/ axfb'/ >]i7 
la/f6gu/

ljsfz >]i7
l;4fy{gu/ 

k|sfz Gof}kfg]
808f

;Gtf]if adf{
xs{k'/

;'/h axfb'/ s'Fj/ 
/hx/

l/d]z t'nfw/
a'9flgns07

ce/g s'df/ ofbj 
?s'd–klZrd

pRr Joj:yfkg tx
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l8NnLahf/, u'?h'sf] rf}/, kf]i6 aS; g+= !)&!& sf7df08f}F

E-mail: info@shreefinance.com.np

 ;a} g]kfnLsf] art vftf

;fgf tyf demf}nf pBf]u shf{

xfd|f ljz]iftf M
 ;/n / l56f] shf{ k|lqmof
 tLg sfo{lbg leq
Go"gtd shf{ /sd
;/lns[t sfuhft

>L ;d[l4 art vftf

zfvf sfof{nox?

DEMAT
account

ECC
Electronic Cheque Clearing

df]afOn a}+ls  ;'ljwf

ABBS
Any Branch Banking System

Connect IPS
;'ljwf

REMIT

RTGS
Real Time Gross Settlement

alert

C-ASBA
;'ljwf

( 2 0 2 3 - 2 0 2 4 )

Annual Report & Accounts

_fy:+; tKf|k qk thfhO ]fs{uj ’u‘ 6fas+}a «6if/ nfk]g-


