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Unaudited Interim Financial Statement of FY 2081/82

Condensed Statement of Financial Position
As on Quarter ended Ashwin 2081

Amount in NPR

Statement of Distributable Profit or Loss

Particulars Amount
Opening Retained Earnings 23,826,005
Bonus Shares issued -
Cash Dividend Paid
Other adjustments
Restated Opening Retained Earnings 23,826,005
Net profit for the First Quarter ended FY 2081/82 4,151,195
Appropriations:

a. General reserve (830,239)
b. Foreign exchange fluctuation fund -

c. Capital redemption reserve -
d. Corporate social responsibility fund (41,512)

e. Employees' training fund (405,074)

f. Tax paid on Bargain Purchase Gain -

g. Other

Regulatory adjustment :

Transfer to regulatory reserve (39,266,416)

Transfer from regulatory reserve 3,450,758

Distributable profit or (loss) (9,115,283)

Ratios as per NRB Directive
Current Year Previous Year
Ratio % Upto This Quarter (YTD) Upto This Quarter (YTD)

Capital fund to RWA 17.87% 19.38%
Non-performing loan (NPL) to total loan 3.19% 1.20%
Total loan loss provision to Total NPL 92.50% 203.70%
Cost of Funds 8.28% 10.60%
Credit to Deposit Ratio 79.91% 80.13%
Base Rate 10.06% 12.94%
Interest Rate Spread 4.38% 4.51%
Tier 1 Capital to RWA 16.51% 17.77%
Return on Equity 1.22% 0.09%
Return on Assets 0.18% 0.01%

Particulars This q|,.|arter Immediate pr.evious
ending year ending

Assets
Cash And Cash Equivalent 222,033,163 455,741,606
Due From Nepal Rastra Bank 375,016,362 358,667,440
Placement With Bank And Financial Institutions - -
Derivative Financial Instruments
Other Trading Assets - -
Loans And Advances To B/Fis 193,695,650 212,024,800
Loans And Advances To Customers 6,137,063,065 5,410,445,227
Investment Securities 2,368,434,246 2,426,481,415
Current Tax Assets 2,366,651 1,144,185
Investment In Subsidiaries - -
Investment In Associates - -
Investment Property 14,602,600 14,602,600
Property Plant And Equipment 143,085,295 137,856,557
Goodwill And Intangible Assets 2,499,893 2,694,959
Deferred Tax Assets - -
Other Assets 21,467,837 20,055,872
Total Assets 9,480,264,763 9,039,714,660
Liabilities
Due To Bank And Financial Institutions 165,089,169 44,915,594
Due To Nepal Rastra Bank 226,199,863 186,875,064
Derivative Financial Instruments
Deposits From Customers 7,649,582,621 7,373,425,075
Borrowing
Current Tax Liabilities
Provisions
Deferred Tax Liabilities 19,412,379 12,225,474
Other Liabilities 57,737,741 80,850,762
Debt Securities Issued
Subordinated Liabilities
Total Liabilities 8,118,021,773 7,698,291,970
Equity
Share Capital 981,683,200 981,683,200
Share Premium - -
Retained Earnings (9,115,283) 23,826,005
Reserves 389,675,073 335,913,485
Total Equity Attributable To Equity Holders 1,362,242,990 1,341,422,690
Non-controlling Interest - -
Total Equity 1,362,242,990 1,341,422,690
Total Liabilities & Equity 9,480,264,763 9,039,714,660

Condensed Statement of Profit or Loss and Compherehensive Income
As on Quarter ended Ashwin 2081

Current Year Previous Year
Particulars . Up to this ; Up to this
ety Quarter (YTD) WL Quarter (YTD)
Interest income 252,568,106 252,568,106| 255,531,301 | 255,531,301
Interest expense 169,763,365| 169,763,365| 198,635917 | 198,635,917
Net interest income 82,804,741 82,804,741 56,895,384 56,895,384
Fee and commission income 12,212,213 12,212,213 7,343,458 7,343,458
Fee and commission expense 22,327 22,327 6,209 6,209
Net fee and commission income 12,189,887 12,189,887 7,337,249 7,337,249
Net interest, fee and commission income 94,994,627 94,994,627 64,232,633 64,232,633
Net trading income - - - -
Other operating income 1,506,351 1,506,351 731,284 731,284
Total operating income 96,500,978 96,500,978 | 64,963,918 64,963,918
Impairment charge/(reversal) for loans and other losses| 58,756,919 58,756,919| 34,013,241 34,013,241
Net operating income 37,744,060 37,744,060| 30,950,676 30,950,676
Operating expense
Personnel expenses 18,333,550 18,333,550 17,474 487 17,474,487
Other operating expenses 11,572,826 11,572,826 11,392,311 11,392,311
Depreciation & amortisation 1,907,405 1,907,405 1,668,114 1,668,114
Operating Profit 5,930,278 5,930,278 415,765 415,765
Non operating income - - - -
Non operating expense - - - -
Profit before income tax 5,930,278 5,930,278 415,765 415,765
Income tax expense - -
Current Tax Expenses 1,779,083 1,779,083 124,729 124,729
Deferred Tax Income/ (Expenses) - - - -
Profit for the period 4,151,195 4,151,195 291,035 291,035
Other comprehensive income 16,769,445 16,769,445|  (4,228,930) (4,228,930)
Total comprehensive income 20,920,640 20,920,640 (3,937,894) (3,937,894)
Basic Earnings per Share 1.69 0.12
Diluted Earnings per Share 1.69 0.12
Total comprehensive income attributable to:
Equity holders of the Company 20,920,640 20,920,640 (3,937,894) (3,937,894)
Non-controlling interest - - - -
Total 20,920,640 20,920,640 (3,937,894) (3,937,894)

Notes to unaudited Interim Financial Results

1
2

3
4
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The above figures may undergo change as per statutory audit and or as per direction from Nepal Rastra Bank.
Above financials have been prepared in accordance with NRB Directive No.4 and applicable Nepal Financial Reporting
Standard (NFRS) by applying certain Carve-outs in NFRSs issued by Institute of Chartered Accountants of Nepal (ICAN).
Loans and Advances are presented net of impairments. Loan and Advances also includes interest receivables on loans
together with staff loans and advances.

The Company has measured impairment loss on Loans and Advances as the higher of amount derived as per norms
prescribed by Nepal Rastra Bank for loan loss provision and amount determined as per paragraph 63 of NAS 39 by using
Carve-out.

Due to the impracticability to determine reliabily the effective interest rate as required by para 9 and para AG 93 of NAS
39, the Company has opted for Carve-Outs with the assumption that the normal interest rate equals the effective interest
rate.

Interest income on loans and advances has been recognized on accrual basis to the extent allowed by the Guideline on
recognition of interest income, 2019 issued by Nepal Rastra Bank dated 2076/04/10 (circular No.01/076/077). Interest accrual
those fall outside the scope of recoginition criteria has been suspended and shall be recognized on a cash basis.
Figures are regrouped where necessary.

The above unaudited interim financial statements has been updated in the Company's website.
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