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UNAUDITED INTERIM FINANCIAL STATEMENT OF FY 2078/79

Condensed Statement of Financial Position
A2s on Quarter ended Paush 30, 2078 (14.01.2022)

Amount in NPR

Current Year Previous Year
Ratios (%) Upto This Quarter| Upto This Quarter
(YTD) (YTD)

1 |Capital Fund to RWA 23.15% 19.40%

2 |Non Performing Loan (NPL) To Total Loan 0.85% 0.70%

3 |Total Loan Loss Provision to Total NPL 209.64% 223.59%

4 |Cost of Funds 7.61% 7.63%
Credit to Deposit Ratio(Calculated as per

5 |NRB Directives) 85.51% 74.17%

6 |Interest Spread Rate 4.11 4.98

7 |Base Rate 10.42% 9.47%

Particulars This quarter Immediate previous
ending year ending (Audited)
Assets
Cash and cash equivalent 502,291,550 494,287,541
Due from Nepal Rastra Bank 208,962,829 212,315,251
Placement with Bank and Financial
Institutions ) )
Derivative financial instruments - -
Other trading assets - -
Loan and advances to B/Fls 341,008,500 262,048,500
Loans and advances to customers 4,983,776,802 4,287,464,301
Investment securities 2,437,681,901 2,441,864,964
Current tax assets 14,739,384 14,223,458
Investment in susidiaries - -
Investment in associates - -
Investment property - -
Property and equipment 111,294,776 113,774,023
Goodwill and Intangible assets 1,621,533 1,421,530
Deferred tax assets - -
Other assets 7,667,605 74,211,705
Total Assets 8,609,044,879 7,901,611,273
Liabilities
Due to Bank and Financial Instituions 368,372,980 658,619,490
Due to Nepal Rastra Bank 780,000,000 -
Derivative financial instruments - -
Deposits from customers 6,087,324,925 5,884,292,468
Borrowing - -
Current tax liabilities - -
Provisions - -
Deferred tax liabilities 18,400,723 22,724,318
Other liabilities 69,133,496 56,791,507
Debt securities issued - -
Subordinated liabilities - -
Total liabilities 7,323,232,124 6,622,427,783
Equity
Share capital 958,675,000 890,134,880
Share premium - -
Retained earnings 32,811,847 99,438,246
Reserves 294,325,908 289,610,364
Total equity attributable to equity holders 1,285,812,755 1,279,183,490
Non-controlling interest - -
Total equity 1,285,812,755 1,279,183,490
Total liabilities and equity 8,609,044,879 7,901,611,273
Condensed statement of Profit or Loss and
Compherehensive Income
Current Year Previous Year
Particulars "Up to this "Up to this
This Quarter| Quarter |This Quarter | Quarter
(YTD)" (YTD)"
Interest income 162,236,486 348,837,758| 156,359,384| 340,811,931
Interest expense 123,120,667 238,685,002| 111,199,487| 229,021,868
Net interest income 39,115,820| 110,152,756/ 45,159,897| 111,790,063
Fee and commission income 11,292,796| 20,096,101 7,334,154| 12,071,587
Fee and commission expense 51,914 87,886 149,510 161,345
Net fee and commission 11,240,882 20,008,215 7,184,643 11,910,242
income
Net interest, fee and 50,356,702| 130,160,971| 52,344,540| 123,700,305
commission income
Net trading income - - - -
Other operating income 3,968,307 6,120,871 7,115,154 8,083,608
Total operating income 54,325,009| 136,281,842| 59,459,695/ 131,783,913
Impairment charge/(reversal) |, 1o3 0531 g 408 238| (32,304,269)| (8,613,303)
for loans and other losses
Net operating income 56,818,061| 127,873,604 91,763,963| 140,397,216
Operating expense
Personnel expenses 18,707,726 38,195,293| 17,793,084| 34,311,064
Other operating expenses 10,063,253| 20,088,313 9,288,039| 18,019,507
Depreciation & amortisation 1,762,945 3,585,616 1,572,801 3,553,980
Operating Profit 26,284,138| 66,004,383 63,110,039| 84,512,664
Non operating income - - - -
Non operating expense - - - -
Profit before income tax 26,284,138 66,004,383| 63,110,039| 84,512,664
Income tax expense
Current Tax 7,885,241 19,801,315| 18,933,012| 25,353,799
Deferred Tax Income/ (Expenses) - - - -
Profit for the period 18,398,897| 46,203,068 44,177,027| 59,158,865
Other comprehensive income 4,014,944 5,131,563| 40,110,751| 41,495,547
Total comprehensive income 22,413,841| 51,334,631 84,287,779| 100,654,412
Basic Earnings per Share 9.64 13.29
Diluted Earnings per Share 9.64 13.29
Total comprehensive income attributable to:
Equity holders of the Company | 22,413,841 51,334,631| 84,287,779| 100,654,412
Non-controlling interest - - - -
Total 22,413,841| 51,334,631 84,287,779| 100,654,412
Statement of Distributable Profit or Loss
Particulars Amount
Opening Retained Earnings 99,438,246
Bonus Shares issued (68,540,121)
Cash Dividend Paid (29,374,716)
Other adjustments
Restated Opening Retained Earnings 1,523,410
Net profit for the Second Quarter ended FY 2078/79 46,203,068
Appropriations:
a. General reserve (9,240,614)
b. Foreign exchange fluctuation fund -
c. Capital redemption reserve -
d. Corporate social responsibility fund (462,031)
e. Employees' training fund -
f. Other -
Regulatory adjustment :
Transfer to regulatory reserve (6,638,847)
Transfer from regulatory reserve 1,426,861
Distributable profit or (loss) 32,811,847

N

Notes to unaudited Interim Financial Results
1

The above figures may undergo change as per statutory audit and or as per direction
from Nepal Rastra Bank.

Above financials have been prepared in accordance with NRB Directive No.4 and
applicable Nepal Financial Reporting Standard (NFRS) by applying certain Carve-
outs in NFRSs issued by Institute of Chartered Accountants of Nepal (ICAN).

Loans and Advances are presented net of impairments. Loan and Advances also
includes interest receivables on loans together with staff loans and advances.

The Company has measured impairment loss on Loans and Advances as the higher of
amount derived as per norms prescribed by Nepal Rastra Bank for loan loss provision
and amount determined as per paragraph 63 of NAS 39 by using Carve-out.

Due to the impracticability to determine reliabily the effective interest rate as
required by para 9 and para AG 93 of NAS 39, the Company has opted for Carve-Outs
with the assumption that the normal interest rate equals the effective interest rate.
Interest income on loans and advances has been recognized on accrual basis to the
extent allowed by the Guideline on recognition of interest income, 2019 issued by
Nepal Rastra Bank dated 2076/04/10 (circular No.01/076/077). Interest accrual
those fall outside the scope of recoginition criteria has been suspended and shall be
recognized on a cash basis.

Figures are regrouped where necessary.

The above unaudited interim financial statements has been updated in the
Company's website.
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